PXC: Annual General Mandate 2018
On 23 July 2018, PetroVietnam Urban Development Joint Stock Company announced annual General Mandate 2018 as follows:

Article 1: Approve contents of annual General meeting of Shareholders 2018 of PetroVietnam Urban Development Joint Stock Company as follows:

1. Approve report on operation situation in 2017 and operation plan of 2018  of Board of Directors of the Company; Approve business operation plan of 2018 of the Company with some key targets as follows:

	No.
	Target
	Unit 
	Plan of 2018
	Note 

	1
	Total charter capital
	VND billion
	280.69
	

	2
	Production and business value
	VND billion
	-
	

	3
	Total revenue
	VND billion
	14.00
	

	4
	Profit before tax
	VND billion
	-
	

	5
	Profit after tax
	VND billion
	-
	


2. Approve report on operating results of 2017 and business operation plan of 2018 of Manager of the Company; Approve operating results of 2017 of the Company with some key targets as follows:

	No.
	Target
	Unit
	Implementation of 2016
	Plan of 2017 was approved by General meeting of Shareholders 
	Adjusted plan of 2017
	Implementation of 2017
	Comparison (%) 

	
	
	
	
	
	
	
	Implementation/ plan of 2017
	Implementation of 2017/ implementation of 2016

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8) = (7)/ (6)
	(9) = (7)/ (4)

	1
	Total output
	VND billion 
	234.60
	225.42
	170.00
	173.83
	102.25
	74.09

	2
	Total revenue and other income
	VND billion 
	255.90
	225.44
	166.00
	166.76
	100.46
	65.17

	3
	Profit before tax
	VND billion 
	(16.48)
	-
	-
	(72.74)
	
	

	4
	Profit after tax
	VND billion 
	(17.52)
	-
	-
	(72.74)
	
	

	5
	Pay to State budget
	VND billion 
	12.37
	4.50
	4.50
	9.91
	
	

	6
	Average income
	VND billion 
	6.64
	6.78
	6.78
	6.43
	94.84
	96.86

	7
	Dividend rate
	%
	-
	-
	-
	
	-
	-


3. Approve result of inspection activity in 2017 and operation plan in 2018 of Board of Supervisors of the Company
4. Authorize Board of Directors and Board of Supervisors of the Company to select one company from the following list of audit companies as audit company for financial statement 2018 of the Company:
· Deloitte Vietnam Company Limited

· KPMG Vietnam Company Limited

5. Approve audited financial statement 2017 of the Company with some key targets as follows:

· Total assets: VND 271,615,954,022

· Owner’s equity: VND (90,010,477,843)
· Charter capital: VND 280,689,000,000

· Total revenue and other income: VND 166,766,282,658

· Profit after tax: VND (72,751,073,363)

Assign Board of Directors and Manager of the Company to work with the independent audit unit to review issues in section “basis of refusing to give an opinion” in financial statement 2017 and report in writing to shareholders of the Company before 30 Sep 2018

6. Approve content of settling salary, remuneration of 2017 for members of Board of Directors and Board of Supervisors 
Approve plan to pay remuneration and salary of 2018 to members of Board of Directors and Board of Supervisors as follows:

· Specialized members of Board of Directors and Board of Supervisors work at the Company will be paid salary in accordance with Circular No. 28/ 2016/ TT- BLDTBXH dated 01 Sep 2016 of Ministry of Labor - Invalids and Social Affairs on guidance on implementation of regulation on salary, remuneration and bonus applied to Joint Stock Companies, State capital and operating results of unit
· Remuneration for non-specialized members of Board of Directors and Board of Supervisors as follows:

+ Member of Board of Directors: VND 2 million/ person/ month

+ Member of Board of Supervisors: VND 1 million/ person/ month

7. List of individuals who are elected as members of Board of Directors and members of Board of Supervisors for term 2018 – 2023 as follows:

7.1. Board of Directors:

· Mr. Nguyen Van Anh

· Mr. Vo Van Han

· Mr. Tran Quoc Huy

· Mr. Phi Ngoc Khanh

· Ms. Nguyen Thi My Linh

7.2. Board of Supervisors: 

· Mr. Tran Khac Huy

· Mr. Phan Quoc Phuong

· Mr. Nguyen Huu Tu

Article 2: Implementation 

All members of Board of Directors, Board of Supervisors and Board of Managers of PetroVietnam Urban Development Joint Stock Company take responsibility for performing this General Mandate in accordance with functions, duties on the basis of complying with regulations of law and charter of the Company 

This General Mandate took effect from the date of signature
